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5(*,0(172�,17(512�'$6�/,*$6�$&$'g0,&$6

�'$�&2167,78,ed2

$UW���R�$V�/LJDV�$FDGoPLFDV��WHUlR�VXDV�DWLYLGDGHV�UHJXODGDV�GH�DFRUGR�FRP�R�SUHVHQWH�5HJLPHQWR
,QWHUQR�H�VXD�GXUDmlR�HVWDUj�FRQGLFLRQDGD�i�H[LVWoQFLD�GH�VXDV�DWLYLGDGHV�H��HP�tOWLPD�LQVWkQFLD�
GR�&RQVHOKR�GH�(QVLQR��3HVTXLVD�H�([WHQVlR�u�&(3(��GH�DFRUGR�FRP�R�GLVSRVWR�QHVWH�5HJLPHQWR�

c��R�$V�/LJDV�$FDGoPLFDV�WHUlR�VXD�VHGH�QDV�GHSHQGoQFLDV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR
+RUL]RQWH�

c ��R �$V �DWLYLGDGHV �GDV �OLJDV �GHYHP�VHU �SUHYLDPHQWH �DJHQGDGDV �GH �DFRUGR �FRP�DV �QRUPDV
LQVWLWXFLRQDLV�H�SRGHUlR�RFRUUHU�HP�

,���6DODV�GH�DXOD�H�ODERUDWqULRV�

,,���2X�DLQGD�HP�ORFDLV�H[WUDLQVWLWXFLRQDLV�

$UW���d�(QWHQGH�VH�SRU�/LJD�$FDGoPLFD�D�DVVRFLDmlR�GH�DOXQRV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562
%HOR�+RUL]RQWH�FRPR�VRFLHGDGH�FLYLO��VHP�yQV�OXFUDWLYRV��TXH�WHP�FRPR�REMHWLYR�R�DSURIXQGDPHQWR
GRV�HVWXGRV�HP�GHWHUPLQDGRV�WHPDV�H�TXH�HVWHMD�HP�SOHQR�DFRUGR�FRP�HVWH�5HJLPHQWR�H�WDPEnP
FRP�R�5HJLPHQWR�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�

'$�&20326,ed2

$UW���R�u�$V�/LJDV�$FDGoPLFDV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�VHUlR�FRPSRVWDV
SRU�GLVFHQWHV�H�SRU�SURIHVVRUHV�RULHQWDGRUHV�GRV�FXUVRV�GH�JUDGXDmlR�

c��R�&DGD�/LJD�VHUj�FRPSRVWD�SRU�XP�GRFHQWH�RULHQWDGRU�H�SRU�QR�PpQLPR����FLQFR��H�QR�Pj[LPR
����TXLQ]H��PHPEURV�GLVFHQWHV�

c ��R �2 �QtPHUR �GH �PHPEURV �GLVFHQWHV �VHUj �GHyQLGR �SHOR �RULHQWDGRU� �UHVSHLWDQGR �RV �OLPLWHV
VXSUDFLWDGRV�

c��R�$�VHOHmlR�GRV�GLVFHQWHV�LQWHUHVVDGRV�HP�SDUWLFLSDU�GDV�UHVSHFWLYDV�/LJDV�GHYHUj�UHVSHLWDU�R
GLVSRVWR�QHVWH�5HJLPHQWR�

$UW���d�$�FULDmlR�GH�XPD�/LJD�$FDGoPLFD�Vq�RFRUUHUj�DSqV�SXEOLFDmlR�GR�HGLWDO�

c��R�6HXV�PHPEURV�IXQGDGRUHV��QR�PpQLPR�WUoV�H�QR�Pj[LPR�FLQFR�GLVFHQWHV��VHUlR�FRQVLGHUDGRV
SDUWH�GD�SULPHLUD�FRPSRVLmlR�GD�/LJD�

c��R�6HUlR�FRQVLGHUDGRV�PHPEURV�IXQGDGRUHV�GH�XPD�/LJD�RV�GLVFHQWHV�FXMRV�QRPHV�FRQVWDUHP�QD
DWD�GH�IXQGDmlR�GH�DFRUGR�FRP�DV�GHWHUPLQDmsHV�GR�HGLWDO��FRQWHQGR�D�DVVLQDWXUD�GRV�PHPEURV�H
GR�GRFHQWH�RULHQWDGRU�

c��R�(P�FDVR�GH�PDLV�GH�XP�JUXSR�GH�GLVFHQWHV�IXQGDGRUHV�GH�XPD�/LJD�SURWRFRODU��GH�DFRUGR
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FRP�GHWHUPLQDmsHV�GR�HGLWDO��D�DWD�GH�IXQGDmlR�QD�PHVPD�GDWD��R�FULWnULR�GH�GHVHPSDWH�VHUj�R
VRPDWqULR�GDV�PnGLDV�GDV�QRWDV�GR�SHUpRGR�DQWHULRU�GH�WRGRV�RV�PHPEURV�IXQGDGRUHV�

$UW���d�$SqV�D�FRPSRVLmlR�GD�/LJD��FDEHUj�D�VHXV�PHPEURV�GLVFHQWHV�HOHJHU�LQWHUQDPHQWH��SRU
YRWR�GLUHWR��VXD�'LUHWRULD��3UHVLGHQWH��9LFH�3UHVLGHQWH��'LUHWRU�GH�6HFUHWDULDGR��'LUHWRU�)LQDQFHLUR�H
'LUHWRU�&LHQWpyFR���

c��R�(P�FDVR�GH�HPSDWH��HVWDUlR�HOHLWRV��SHOD�RUGHP��RV�GLVFHQWHV�GH�PHOKRU�PnGLD�JHUDO�QR
FXUVR��DWn�R�yP�GR�tOWLPR�SHUpRGR�FXUVDGR�

c��R�(QWHQGH�VH�SRU�3UHVLGHQWH�DTXHOH�UHVSRQVjYHO�SRU�VXSHUYLVLRQDU�H�FRRUGHQDU�DV�DWLYLGDGHV�GD
OLJD��SUHVLGLU�YRWDmsHV��FRQYRFDU�UHXQLsHV��DVVLQDU�GRFXPHQWRV�H�DWDV��WHU�YRWR�GH�PLQHUYD�HP�FDVR
GH�HPSDWHV��2�9LFH�3UHVLGHQWH�GHYH�VXEVWLWXLU�R�SUHVLGHQWH�HP�FDVRV�GH�DXVoQFLD�H�DX[LOLj�OR�HP
FDVRV�GH�SUHVHQmD��2�6HFUHWjULR�GHYH�DYDOLDU�DXVoQFLDV��DWXDOL]DU�DWDV��UHDOL]DU�WRGDV�DV�IRUPDV�GH
GLYXOJDmlR �GH �HYHQWRV �H �UHDOL]DU �R �EDODQmR �GDV �DWLYLGDGHV �GD �OLJD� �2 �7HVRXUHLUR �n �R �tQLFR
UHVSRQVjYHO �SHODV �WUDQVDmsHV �yQDQFHLUDV� �2 �'LUHWRU �&LHQWpyFR �GHYH �PDQWHU �RV �PHPEURV �GD �OLJD
DWXDOL]DGRV�HP�UHODmlR�i�SDUWLFLSDmlR�HP�&RQJUHVVRV��-RUQDGDV�H�HYHQWRV�GD�jUHD�PnGLFD��DOnP�GH
HVWLPXODU�D�SURGXmlR�FLHQWpyFD�H�D�UHDOL]DmlR�GH�HYHQWRV�

'$�6(/(ed2

$UW� ��R �$SqV �SXEOLFDmlR �GH �HGLWDO ��QR �FDVR �GD �SULPHLUD �VHOHmlR �GHSRLV �GH �LQVWLWXpGR �HVWH
5HJLPHQWR���RV�FDQGLGDWRV�VHUlR�VXEPHWLGRV�D�H[DPH�HODERUDGR�SHOR�RULHQWDGRU�GD�/LJD�

c ��R �1lR�SDUWLFLSDUlR �GHVVD �VHOHmlR �RV �PHPEURV �IXQGDGRUHV� �FRQIRUPH�DUW� ��d� �c ��R �GHVWH
5HJLPHQWR�

c ��R �0HPEURV �IXQGDGRUHV �VHUlR �FRQVLGHUDGRV �HIHWLYRV �QD �/LJD� �SRGHQGR �SHUPDQHFHU
LQGHWHUPLQDGDPHQWH� �VHP �QHFHVVLGDGH �GH �QRYR �SURFHVVR �VHOHWLYR� �GHVGH �TXH �FXPSUDP �H
DFRPSDQKHP�R�IXQFLRQDPHQWR�GR�UHJLPHQWR�LQWHUQR�GD�/LJD�

c��R�9DJDV�VHUlR�RIHUWDGDV�HP�VXD�WRWDOLGDGH��DQXDOPHQWH��FRQIRUPH�HGLWDO�D�VHU�SXEOLFDGR��1R
FDVR�GH�YDJDV�UHPDQHVFHQWHV��VHUj�FRQYRFDGR�QRYR�SURFHVVR�VHOHWLYR��GH�UHVSRQVDELOLGDGH�GR
2ULHQWDGRU�GD�/LJD�H�GRV�UHVSHFWLYRV�SDUWLFLSDQWHV��D�VHU�GLYXOJDGR�HP�ORFDO�YLVpYHO�H�GH�IjFLO
DFHVVR� �D �WRGRV �RV �GLVFHQWHV �GR�&HQWUR �8QLYHUVLWjULR �81,9(562�%HOR �+RUL]RQWH� �ORJR�DSqV �D
SULPHLUD�VHOHmlR��RX�QR�VHJXQGR�VHPHVWUH�GR�DQR�HP�TXHVWlR�

c ��R �(P �FDVR �GH �HPSDWH �QR �JUDX �GH �TXDOLyFDmlR �yQDO �HQWUH �XP �RX �PDLV �FDQGLGDWRV� �VHUj
FODVVLyFDGR �R �GLVFHQWH �TXH �REWLYHU �D �PHOKRU �PnGLD �JHUDO �QR �FXUVR �DWn �R �VHPHVWUH �DQWHULRU�

'$6�),1$/,'$'(6

$UW���R�$V�/LJDV�$FDGoPLFDV�WoP�FRPR�yQDOLGDGH�

,��DSULPRUDU�D�YLYoQFLD�WHqULFR�SUjWLFD�GRV�DOXQRV�GD�JUDGXDmlR�QD�jUHD�GH�FRQKHFLPHQWR�GD�/LJD�

,,��HVWLPXODU�D�HODERUDmlR�H�D�DSUHVHQWDmlR�GH�SHVTXLVDV�
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,,,��GHVHQYROYHU�R�KjELWR�GH�REVHUYDmlR��UHJLVWUR�H�GLYXOJDmlR�GH�LQIRUPDmsHV�FROHWDGDV�

,9��DSRLDU�H�SDUWLFLSDU�GH�SURMHWRV�GH�SHVTXLVD�TXH�SRVVDP�FRQWULEXLU�SDUD�R�GHVHQYROYLPHQWR
FLHQWpyFR�

9��HVWLPXODU�H�RX�SDUWLFLSDU�GH�DmsHV�FRPXQLWjULDV�

9,��RUJDQL]DU�H�SDUWLFLSDU�GH�FXUVRV��SDOHVWUDV��MRUQDGDV��FRQJUHVVRV��VLPSqVLRV�H�RXWUDV�DWLYLGDGHV
UHODFLRQDGDV�FRP�D�jUHD�GH�DWXDmlR�GD�/LJD�

9,,� �HVWDEHOHFHU �XP �HVSDmR �TXH �SURSLFLH �R �DSULPRUDPHQWR �GD �IRUPDmlR �WnFQLFR�FLHQWpyFD �H
KXPDQpVWLFD �GRV �HVWXGDQWHV �GD �JUDGXDmlR�

9,,,��FRQJUHJDU�DFDGoPLFRV�GD�JUDGXDmlR��GRFHQWHV�H�SURyVVLRQDLV�GD�jUHD�GD�VDtGH�HP�DWLYLGDGHV
LQWHUGLVFLSOLQDUHV�

,;��SURGX]LU�FRQKHFLPHQWRV�UHOHYDQWHV�IUHQWH�iV�GHPDQGDV�VRFLDLV�FRQWHPSRUkQHDV�

;��5HDOL]DU�DR�PHQRV���DWLYLGDGHV�DQXDLV�REULJDWqULDV��VHQGR�HVVDV�

$��XPD�SURGXmlR�FLHQWpyFD��EDQQHU�HP�MRUQDGDV��VLPSqVLRV��FRQJUHVVRV��DUWLJRV��HQWUH�RXWURV��

%��XPD�DWLYLGDGH�H[WHQVLRQLVWD��SURMHWRV�YROWDGRV�SDUD�D�LQWHJUDmlR�HQWUH�D�OLJD�H�D�VRFLHGDGH��

&��XP�PRPHQWR�GH�FRQWDWR�FRP�D�FRPXQLGDGH�SDUD�HVWXGR�GRV�WHPDV�GD�OLJD��SRU�H[HPSOR�
DFRPSDQKDPHQWR�GR�RULHQWDGRU�HP�8%6��KRVSLWDLV��83$��DPEXODWqULR��HQWUH�RXWURV��

'��SDUWLFLSDmlR�QR�HQFRQWUR�GH�/LJDV�

(��SURPRmlR�GH�HYHQWRV�SUqSULRV�RX�HP�SDUFHULD�FRP�RXWUDV�OLJDV�

'$6�$75,%8,ei(6�'26�0(0%526

$UW���R�6lR�GLUHLWRV�H�GHYHUHV�GR�SURIHVVRU�RULHQWDGRU�

,��HODERUDU�R�H[DPH�GH�VHOHmlR�SDUD�R�LQJUHVVR�QD�/LJD�$FDGoPLFD�

,,��SDUWLFLSDU�GD�EDQFD�GH�HQWUHYLVWDV�GRV�FDQGLGDWRV�SUn�VHOHFLRQDGRV�

,,,��DWHQGHU�RV�PHPEURV�GD�/LJD�QDV�UHXQLsHV�HQFRQWURV�DWLYLGDGHV�DJHQGDGDV�

,9��SDUWLFLSDU�GDV�UHXQLsHV�RUGLQjULDV�GDV�/LJDV��GHYHQGR�HODV�HVWDU�SURJUDPDGDV�HP�DFRUGR�FRP
RV�GHPDLV�PHPEURV��

9��SURSRU��RULHQWDU�H�VXSHUYLVLRQDU�DWLYLGDGHV�

9,��IRPHQWDU�R�HVWXGR�H�GHVHQYROYLPHQWR�FUpWLFR�KXPDQLVWD�GHQWUR�GD�HVSHFLyFLGDGH�SURSRVWD�

9,,��DFRPSDQKDU�H�DVVLQDU�WRGDV�DV�DWDV�
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9,,,� �WRPDU� �QR�kPELWR�GH�VXD�FRPSHWoQFLD� �WRGDV�DV�GHPDLV�PHGLGDV�QHFHVVjULDV�DR�HIHWLYR
FXPSULPHQWR�GR�SURSqVLWR�GDV�/LJDV�$FDGoPLFDV�

$UW���R�6lR�GLUHLWRV�H�GHYHUHV�GR�PHPEUR�GLVFHQWH�

,��YRWDU�H�VHU�YRWDGR�QDV�LQVWkQFLDV�GD�HQWLGDGH�

,,��WRPDU�SDUWH�HP�WRGDV�DV�LQLFLDWLYDV�GD�HQWLGDGH�

,,,� �SDUWLFLSDU �GH �DVVHPEOHLDV �H �UHXQLsHV �H �UHTXHUHU �D �VXD �FRQYRFDmlR� �QRV �WHUPRV �GHVWH
5HJLPHQWR�

,9��FXPSULU�FRP�DV�GHWHUPLQDmsHV�GHVWH�5HJLPHQWR�H�UHVSHLWDU�DV�GHOLEHUDmsHV�H�UHVROXmsHV�GD
/LJD�

9� �]HODU �SHOR �SDWULPrQLR �PRUDO �H �PDWHULDO �GD �/LJD �H �GR�&HQWUR �8QLYHUVLWjULR �81,9(562�%HOR
+RUL]RQWH�

9,��UHDOL]DU�FRP�GHGLFDmlR�RV�HQFDUJRV�TXH�OKH�IRUHP�FRQyDGRV�

9,,��SDUWLFLSDU�GDV�UHXQLsHV�GRV�qUJlRV�D�TXH�SHUWHQFHU�

'$6�5(81,i(6

$UW������$V�/LJDV�VH�UHXQLUlR�RUGLQDULDPHQWH�XPD�YH]�D�FDGD�WULQWD�GLDV��RX�TXDQGR�QHFHVVjULR��SRU
FRQYRFDmlR�GR�3UHVLGHQWH�RX�SRU �VROLFLWDmlR�GH�XP�WHUmR�GRV�PHPEURV�GD�/LJD� �GLULJLGD�DR
3UHVLGHQWH�

c��R�(P�WRGDV�DV�UHXQLsHV�DWLYLGDGHV�GHYHUlR�VHU�UHGLJLGDV�DWDV�GHQWUR�GDV�QRUPDV�RyFLDLV�

c��R�7RGDV�DV�GHOLEHUDmsHV�GH�DmsHV��SURJUDPDmsHV�H�DWLYLGDGHV�GHYHUlR�VHU�REULJDWRULDPHQWH
WRPDGDV�GLDQWH�GR�JUXSR�TXH�FRPSsH�D�/LJD�H��HP�FDVRV�QHFHVVjULRV� �SRU�PHLR�GH�YRWDmlR
VLPSOHV��WHQGR�GLUHLWR�D�YRWR�WRGRV�RV�FRPSRQHQWHV�H[FHWR�R�RULHQWDGRU�

c��R�(P�FDVR�GH�HPSDWH��FDEHUj�DR�RULHQWDGRU�R�GLUHLWR�DR�YRWR�vPLQHUYDw�

$UW������2V�FRPSRQHQWHV�GD�'LUHWRULD�SRGHUlR�GHOHJDU�DWLYLGDGHV�LQWHUQDV�D�VHXV�PHPEURV��GH
DFRUGR�FRP�DV�QHFHVVLGDGHV�

3DUjJUDIR�tQLFR��$�/LJD�GHYHUj�DSUHVHQWDU�UHODWqULRV�VHPHVWUDLV�GH�VXDV�DWLYLGDGHV�DR�&RQVHOKR�GH
/LJDV�

'2�0$1'$72�'26�0(0%526�'(�80$�/,*$

$UW� ���� �7RGRV �RV �PHPEURV �WHUlR �PDQGDWR �GH �DWLYLGDGHV �GXUDQWH ��� ��GR]H� �PHVHV� �H[FHWR
PHPEURV�IXQGDGRUHV��FRPR�SUHYLVWR�QR�DUW���R��c��R�H��R�

c��R�6q�SRGHUlR�VH�LQVFUHYHU�UHJXODUPHQWH�QR�SURFHVVR�VHOHWLYR�RV�DFDGoPLFRV�GD�SULPHLUD�i



5HJLPHQWR�GDV�/LJDV�$FDGcPLFDV

�

VnWLPD�IDVH��HP�YLUWXGH�GH�RV�GHPDLV�VHJXLUHP��QR�VHJXQGR�VHPHVWUH�GH�PDQGDWR�GD�/LJD��SDUD�R
(VWjJLR�HP�$WHQmlR�3ULPjULD�HP�6DtGH��$FDGoPLFRV�DFLPD�GD�VnWLPD�IDVH�SRGHP�VH�LQVFUHYHU�
GHVGH�TXH�FRQVLJDP�WHU�IUHTXoQFLD�QDV�UHXQLsHV�GDV�OLJDV��(P�FDVR�FRQWUjULR��VHUlR�VXEPHWLGRV�D
SURFHVVR�GH�YRWDmlR�SDUD�H[FOXVlR�GD�/LJD�

c ��R �3DUD �UHFRPSRVLmlR�GD�V� �YDJD�V� �RFLRVD�V�� �HP�YLUWXGH�GR �GLVSRVWR �QR �SUHVHQWH �DUWLJR�
VHUj�lR� �FRQYRFDGR�V� �R�V� �H[FHGHQWH�V� �GH �DFRUGR �FRP �D �FODVVLyFDmlR �QR �SURFHVVR �VHOHWLYR �GR
FRUUHQWH�PDQGDWR�

c��R�&DVR�QlR�KDMD�H[FHGHQWH�V���VHUj�UHDOL]DGR�QRYR�SURFHVVR�VHOHWLYR�SDUD�FRPSOHPHQWDmlR�GDV
YDJDV�GH�DFRUGR�FRP�R�GLVSRVWR�QR�FDSpWXOR�,,,�GHVWH�5HJLPHQWR�

'$�'(6,67f1&,$�28�(;&/86d2�'(�80�28�0$,6�0(0%526
'$�/,*$

$UW� ���� �(P�FDVR�GH�GHVLVWoQFLD �RX�H[FOXVlR�GH�XP�RX�PDLV �PHPEURV� �D �'LUHWRULD �GD�/LJD
FRQYRFDUj�R�V��DFDGoPLFR�V��TXH�HVWLYHU�HP��QD�FRQGLmlR�GH�H[FHGHQWH�V��SRU�RFDVLlR�GR�SURFHVVR
VHOHWLYR�GR�UHIHULGR�PDQGDWR�

c��R�&DVR�QlR�KDMD�H[FHGHQWHV��VHUj�UHDOL]DGR�QRYR�SURFHVVR�VHOHWLYR�SDUD�FRPSOHPHQWDmlR�GDV
YDJDV�GH�DFRUGR�FRP�R�GLVSRVWR�QR�FDSpWXOR�,,,�GHVWH�5HJLPHQWR�

c��R�(VWD�VHOHmlR�VRPHQWH�RFRUUHUj�VH�DLQGD�UHVWDUHP�QR�PpQLPR����VHLV��PHVHV�GH�PDQGDWR�D
FXPSULU�

'2�3$75,0h1,2�'$6�/,*$6

$UW� �����7RGRV�RV�EHQV�PDWHULDLV�H�UHFXUVRV�TXH�D�/LJD�SRVVXLU� �DGYLQGRV�GH�FRQWULEXLmsHV�H
GRDmsHV��FRQVWLWXLUlR�VHX�SDWULPrQLR�

3DUjJUDIR�tQLFR�u�7RGD�H�TXDOTXHU�PRYLPHQWDmlR�GH�EHQV�H�UHFXUVRV�GD�/LJD�GHYHUj�VHU
UHJLVWUDGD�HP�DWD�H�QR�OLYUR�GD�WHVRXUDULD�GD�/LJD�H�VRPHQWH�SRGHUj�VHU�UHDOL]DGD�PHGLDQWH
DVVLQDWXUD�GD�'LUHWRULD�

$UW������6lR�VLWXDmsHV�SDVVpYHLV�GH�GHWHUPLQDU�D�H[FOXVlR�GH�XP�PHPEUR�GD�/LJD�

'$�(;&/86d2�'(�80�0(0%52�'$�/,*$

�,���1lR�FXPSULPHQWR�GR�GLVSRVWR�QHVWH�5HJLPHQWR�

,, �� �1lR�FRPSDUHFLPHQWR�D �� ��WUoV� �UHXQLsHV�RUGLQjULDV �FRQVHFXWLYDV �RX����FLQFR� �DOWHUQDGDV
GXUDQWH�R�PDQGDWR�GH�����GR]H��PHVHV�

,,,���6HUj�FRQVLGHUDGR�QlR�FRPSDUHFLPHQWR�GH�XP�PHPEUR�TXDQGR�HVWH�QlR�HVWLYHU�SUHVHQWH�SRU
QR�PpQLPR������VHWHQWD�H�FLQFR�SRU�FHQWR��GR�WHPSR�HVWDEHOHFLGR�SDUD�D�UHXQLlR�



&HQWUR�8QLYHUVLWbULR�81,9(562�%HOR�+RUL]RQWH

�

,9���'HVUHVSHLWR�DR�5HJLPHQWR�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�

'$�(;&/86d2�'(�80$�/,*$�$&$'f0,&$

$UW������6lR�VLWXDmsHV�SDVVpYHLV�GH�GHWHUPLQDU�D�H[FOXVlR�GH�XPD�/LJD�

, �� �1lR �FXPSULPHQWR �GRV �SULQFpSLRV� �REMHWLYRV �JHUDLV �H �HVSHFpyFRV �GH �XPD �/LJD �$FDGoPLFD
GLVSRVWRV �QHVWH �5HJLPHQWR�

,,���1lR�FXPSULPHQWR�GR�GLVSRVWR�QR�LWHP�GD�FRPSRVLmlR�H�UHFRPSRVLmlR�GH�PHPEURV�GD�/LJD�

,,,���1lR�DSUHVHQWDmlR�GH�UHODWqULRV�VHPHVWUDLV�GH�VXDV�DWLYLGDGHV�DR�&RQVHOKR�GH�/LJDV�

,9�u�1lR�FXPSULPHQWR�GR�GLVSRVWR�QR�DUW���R��LWHP�;�

'$6�,167c1&,$6�3$5$�5(&85626

$UW������$�LQVWkQFLD�SDUD�UHFXUVRV�SRU�SDUWH�GDV�/LJDV�VHUj�R�&RQVHOKR�GH�/LJDV�

'$�(;7,1ed2

$UW� ���� �$ �/LJD�Vq�SRGHUj�VHU �H[WLQWD �SRU �GHWHUPLQDmlR�GR�&RQVHOKR�GH�/LJDV� �SRU �PHLR�GH
$VVHPEOHLD�*HUDO�([WUDRUGLQjULD��FRQYRFDGD�tQLFD�H�HVSHFLyFDPHQWH�SDUD�HVWH�yP�

'$6�',6326,ei(6�),1$,6

$UW������2�5HJLPHQWR�,QWHUQR�n�SDUWH�LQWHJUDQWH�GRV�DWRV�QRUPDWLYRV�GDV�/LJDV�$FDGoPLFDV�GR
&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�H�WHP�FRPR�REMHWLYR�SUHFpSXR�GHWDOKDU�H�H[SOLFLWDU�D
QRUPD �HVWDWXWjULD� �RUD �GLVFLSOLQDQGR �PDWnULD �DGMHWLYD� �RUD �VXSULQGR�D �FRP �GLVSRVLWLYRV �GH
LQWHUSUHWDmlR�FRQVHQVXDO�

c ��R�&DEHUj�DR�&RQVHOKR�GH�/LJDV�D �DSURYDmlR�GH�DOWHUDmsHV�QHVWH�5HJLPHQWR�,QWHUQR� �SRU
LQLFLDWLYD�SUqSULD�RX�DSUHFLDQGR�SURSRVLmlR�GDV�/LJDV�

c��R�2�5HJLPHQWR�VRPHQWH�SRGHUj�VHU�PRGLyFDGR�SRU�PHLR�GH�$VVHPEOHLD�*HUDO��SRU�LQLFLDWLYD�GR
&RQVHOKR�GH�/LJDV��DSUHFLDQGR�SURSRVLmlR�GDV�/LJDV�

'$6�',6326,ei(6�75$16,7g5,$6

$UW� ���� �$ �SDUWLU �GD�DSURYDmlR�SRU �SDUWH �GR�'LUHmlR�GR�&HQWUR �8QLYHUVLWjULR �81,9(562�%HOR
+RUL]RQWH� �SDVVD �D �YLJRUDU �WRGD �UHJXODPHQWDmlR �QHVWH �H[SUHVVD� �yFDQGR �D �'LUHmlR �GR �&HQWUR
8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��MXQWDPHQWH�D�FRRUGHQDmlR�GR�FXUVR�DR�TXDO�D�OLJD�ID]
SDUWH��DXWRUL]DGRV�D�DGRWDU�WRGDV�DV�SURYLGoQFLDV�QHFHVVjULDV�SDUD�D�VXD�LPSODQWDmlR�
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