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5(*8/$0(172�'$�289,'25,$
&$3g78/2�,�

'D�1DWXUH]D��2EMHWLYRV�H�)LQDOLGDGH

$UWLJR ��d �$ �2XYLGRULD �GR �&HQWUR �8QLYHUVLWjULR �81,9(562�%HOR �+RUL]RQWH� �UHSUHVHQWDGD �SHORV
VHUYLmRV�)DOH�&RQRVFR�H�)DOD�$OXQR��n�XP�qUJlR�GH�SURPRmlR�H�GHIHVD�GRV�GLUHLWRV�GH�GLVFHQWHV�
GRFHQWHV� �IXQFLRQjULRV �WnFQLFR�DGPLQLVWUDWLYRV� �FRPXQLGDGH �H[WHUQD� �HP �VXDV �UHODmrHV �FRP
R�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�HP�VXDV�GLIHUHQWHV�LQVWkQFLDV�DGPLQLVWUDWLYDV�H
DFDGoPLFDV��DVVLP�FRPR�QD�SUHVWDmlR�GH�VHUYLmRV��

3DUjJUDIR �hQLFR �$ �2XYLGRULD �QlR �SRVVXL �FDUjWHU �DGPLQLVWUDWLYR� �H[HFXWLYR� �MXGLFDWLYR �RX
GHOLEHUDWLYR� �H[HUFHQGR �SDSHO �PHGLDGRU �QDV �UHODmrHV �HQYROYHQGR �DV �LQVWkQFLDV �GR �&HQWUR
8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�H�RV�LQWHJUDQWHV�GDV�FRPXQLGDGHV�LQWHUQD�H�H[WHUQD��

$UWLJR��d�6lR�REMHWLYRV�GD�2XYLGRULD�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��

,� �,QWHUPHGLDU �DV �UHODmrHV �HQWUH �GLVFHQWHV� �GRFHQWHV� �IXQFLRQjULRV �WnFQLFR�DGPLQLVWUDWLYRV� �H
FRPXQLGDGH�H[WHUQD�FRP�D�,QVWLWXLmlR��

,,��3URPRYHU��MXQWR�iV�YjULDV�LQVWkQFLDV�DFDGoPLFR�DGPLQLVWUDWLYDV��RV�GLUHLWRV�GH�JUXSR�YXOQHUjYHLV
RX�GLVFULPLQDGRV�

,,,��'HVHQYROYHU��MXQWR�iV�YjULDV�LQVWkQFLDV�DFDGoPLFR�DGPLQLVWUDWLYDV��PHGLGDV�TXH�IDYRUHmDP�D
SDUWLFLSDmlR �GD �FRPXQLGDGH �LQWHUQD �H �H[WHUQD �QD �JDUDQWLD �GRV �GLUHLWRV �GRV �FLGDGlRV �H �QD
SURPRmlR�GD�PHOKRULD�GDV�DWLYLGDGHV�GHVHQYROYLGDV�SHOD�,QVWLWXLmlR��

,9��6LVWHPDWL]DU�H�GLYXOJDU�LQIRUPDmrHV�UHODWLYDV�iV�GHPDQGDV�UHFHELGDV��LQFOXVLYH�DWUDYnV�GH
UHODWqULRV��FRQWULEXLQGR�SDUD�R�PRQLWRUDPHQWR�H�R�DSHUIHLmRDPHQWR�GDV�QRUPDV�H�SURFHGLPHQWRV
DFDGoPLFRV��DGPLQLVWUDWLYRV�H�LQVWLWXFLRQDLV�

&$3g78/2�,,�

'D�9LQFXODhgR�$GPLQLVWUDWLYD

$UWLJR ��d �$ �2XYLGRULD �GR �&HQWUR �8QLYHUVLWjULR �81,9(562 �%HOR �+RUL]RQWH �HVWj �GLUHWDPHQWH
VXERUGLQDGD�i�'LUHmlR�GR�FDPSXV��UHVJXDUGDGD�VXD�LQGHSHQGoQFLD�IXQFLRQDO�QR�kPELWR�GH�VXDV
DWULEXLmrHV��

3DUjJUDIR�hQLFR�&DEH�i�'LUHmlR�GR�FDPSXV�JDUDQWLU�R�VXSRUWH�QHFHVVjULR�SDUD�R�H[HUFpFLR�GH�VXDV
IXQmrHV��GH�IRUPD�TXH�SRVVD�DJLU�FRP�LPSDUFLDOLGDGH�H�OHJLWLPLGDGH�MXQWR�DRV�GHPDLV�qUJlRV�GD
,QVWLWXLmlR��

&$3g78/2�,,,�
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�

'D�&RPSHWjQFLD�H�$WULEXLhmHV�(VSHFkoFDV

$UWLJR ��d �1R�H[HUFpFLR �GH �VXDV �IXQmrHV� �D �2XYLGRULD �GR �&HQWUR �8QLYHUVLWjULR �81,9(562�%HOR
+RUL]RQWH�WHP�DV�VHJXLQWHV�DWULEXLmrHV��

,��'DU�HQFDPLQKDPHQWR�iV�GHPDQGDV�SURYHQLHQWHV�GDV�FRPXQLGDGHV�LQWHUQD�H�H[WHUQD�H�EXVFDU
VROXmlR�MXQWR�DRV�VHWRUHV�FRPSHWHQWHV�

,,��2ULHQWDU�RV�LQWHUHVVDGRV�QR�HQFDPLQKDPHQWR�H�WUDPLWDmlR�GH�VXDV�PDQLIHVWDmrHV��

,,,� �$FRPSDQKDU �DV �SURYLGoQFLDV �DGRWDGDV�SHORV �VHWRUHV�FRPSHWHQWHV�JDUDQWLQGR�R�GLUHLWR �GH
UHVROXWLYLGDGH�H�PDQWHQGR�RV�LQWHUHVVDGRV�LQIRUPDGRV�GR�WUkPLWH�GRV�SURFHVVRV�

,9��3URPRYHU�H�GLYXOJDU�VXDV�DmrHV��YLVDQGR�i�PHOKRU�FRQVHFXmlR�GH�VHXV�REMHWLYRV�

9��5HFHEHU�DV�UHTXLVLmrHV�IRUPXODGDV�SRU�PHPEURV�GD�FRPXQLGDGH�XQLYHUVLWjULD��PHVPR�DTXHODV
VHP �LGHQWLuFDmlR� �QHVWH �FDVR� �VH �MXVWLuFjYHLV �DV �UD]rHV �GR �DQRQLPDWR �H �DFHLWDV �SHOD �2XYLGRULD�
HQFDPLQKDQGR�DV�D�TXHP�IRU�GH�GLUHLWR�

9,��5HMHLWDU�H�GHWHUPLQDU�R�DUTXLYDPHQWR�GH�PDQLIHVWDmrHV�FRQVLGHUDGDV�LPSURFHGHQWHV��PHGLDQWH
GHVSDFKR�IXQGDPHQWDGR��SRGHQGR�R�UHTXHUHQWH�UHFRUUHU�GD�GHFLVlR�i�5HLWRULD�QR�SUD]R�GH����WUoV�
GLDV�DSqV�D�VXD�FLoQFLD�

9,,��3URPRYHU�QHFHVVjULDV�GLOLJoQFLDV��YLVDQGR�DR�HVFODUHFLPHQWR�GDV�TXHVWrHV�HP�DQjOLVH�

9,,,��$WHQGHU�R�UHTXLVLWDQWH�VHPSUH�FRP�FRUWHVLD�H�UHVSHLWR��VHP�GLVFULPLQDmlR�RX�SUn�MXOJDPHQWR�
RIHUHFHQGR�OKH�XPD�UHVSRVWD�REMHWLYD�i�TXHVWlR�DSUHVHQWDGD��QR�PHQRU�SUD]R�SRVVpYHO�

,;��$JLU�FRP�LQWHJULGDGH��WUDQVSDUoQFLD��LPSDUFLDOLGDGH�H�MXVWLmD��]HODQGR�SHORV�SULQFpSLRV�GD�nWLFD�
PRUDOLGDGH��OHJDOLGDGH��LPSHVVRDOLGDGH�H�HuFLoQFLD�SsEOLFD�

;��(QFDPLQKDU��SDUD�HVWXGR�GD�DGPLQLVWUDmlR��GLUHWD�RX�LQGLUHWDPHQWH��SURSRVWDV�GH�UHIRUPXODmlR
GH�QRUPDV�H�GH�PXGDQmDV�GH�SURFHGLPHQWRV��TXH�OKH�SDUHmDP�D�FDXVD�GH�SUREOHPDV��SDUD�FXMD
VROXmlR�WHQKD�VLGR�FKDPDGD�D�FRQWULEXLU��

;,��(ODERUDU�H�VXEPHWHU�i�DSURYDmlR�GH�&RQVHOKR�8QLYHUVLWjULR�UHODWqULR�DQXDO�GDV�PDQLIHVWDmrHV
UHFHELGDV�QD�2XYLGRULD� �FRQWHQGR�GHVFULmlR�GDV�DWLYLGDGHV�GHVHQYROYLGDV��LQFOXLQGR�VXJHVWrHV
YLVDQGR �i �PHOKRULD �GDV �UHODmrHV �GR �&HQWUR �8QLYHUVLWjULR �81,9(562 �%HOR �+RUL]RQWH �FRP �D
FRPXQLGDGH��D�TXDOLGDGH�GRV�VHUYLmRV�SUHVWDGRV�H�R�UHVSHLWR�DRV�GLUHLWRV�GRV�FLGDGlRV��

;,,��([HUFHU�DV�GHPDLV�DWULEXLmrHV�OHJDLV�H�LQVWLWXFLRQDLV��DWULEXpGDV�SHORV�qUJlRV�FROHJLDGRV�GR
&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�H�TXH�VH�FRPSDWLELOL]HP�FRP�VXDV�uQDOLGDGHV�

c��d�$�2XYLGRULD��FRP�EDVH�QR�SULQFpSLR�GD�FRQuGHQFLDOLGDGH��GHYHUj�PDQWHU��VRE�VLJLOR��R�QRPH�GR
GHPDQGDQWH� �VDOYR �QRV �FDVRV �HP�TXH�VXD �LGHQWLuFDmlR �MXQWR �DRV �qUJlRV �GR �&HQWUR �8QLYHUVLWjULR
81,9(562 �%HOR �+RUL]RQWH �VHMD �LQGLVSHQVjYHO �SHOD �VROXmlR �GR �SUREOHPD �H �DWHQGLPHQWR �GR
LQWHUHVVDGR�

c��d�3DUD�R�FXPSULPHQWR�GR�LQFLVR�,,,�GHVWH�DUWLJR��D�2XYLGRULD�PDQWHUj�UHJLVWUR��FODVVLuFDmlR�H�RX
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�

VLVWHPDWL]DmlR �GDV �RFRUUoQFLDV �LQFLGHQWHV �H �VROXmrHV �GH �SUREOHPDV �DSUHVHQWDGRV �i �VXD
FRQVLGHUDmlR�

&$3g78/2�,9

'R�&DUJR�GH�2XYLGRU

$UWLJR��d�$�2XYLGRULD�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�VHUj�FRRUGHQDGD�SHOR
2XYLGRU��GHVLJQDGR�SHOR�5HLWRU�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��

3DUjJUDIR�hQLFR�&DEHUj�DR�'LUHWRU�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�JDUDQWLU�D
LQIUDHVWUXWXUD�H�PDWHULDO�QHFHVVjULR�SDUD�VHX�SOHQR�IXQFLRQDPHQWR��

$UWLJR��d�2�2XYLGRU�GHYH�SHUWHQFHU�DR�TXDGUR�GH�IXQFLRQjULRV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562
%HOR�+RUL]RQWH��WHU�QpYHO�VXSHULRU��SRGHQGR�VHU�IXQFLRQjULR�WnFQLFR�DGPLQLVWUDWLYR�RX�GRFHQWH��

&$3g78/2�9

'D�&RPSHWjQFLD�GR�2XYLGRU

$UWLJR��d�&RPSHWH�DR�2XYLGRU��

,��*DUDQWLU�TXH�WRGDV�DV�GHPDQGDV�UHFHELGDV�H�RX�VXJHVWrHV�DSUHVHQWDGDV�WHQKDP�XPD�UHVSRVWD
FRQFOXVLYD��QXP�ODSVR�GH�WHPSR�SUHYLDPHQWH�GHWHUPLQDGR��YDULjYHO�GH�DFRUGR�FRP�D�QDWXUH]D�GR
DVVXQWR��

,,��0DQWHU�D�Pj[LPD�SUR[LPLGDGH�FRP�RV�GHPDQGDQWHV�HIHWLYRV�H�SRWHQFLDLV�GR�VHUYLmR��

,,,� �&RQVLGHUDU�R�FRPSURPHWLPHQWR�GDV�QHFHVVLGDGHV�GRV�GHPDQGDQWHV�FRP�RV�REMHWLYRV�H�D
PLVVlR�LQVWLWXFLRQDO�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��

,9��0DQWHU�UHODFLRQDPHQWR�FRP�GLYHUVRV�VHWRUHV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH
YROWDGR�SDUD�R�IRUWDOHFLPHQWR�GD�FLGDGDQLD�

9��2ULHQWDU�DV�DmrHV�GHVHQYROYLGDV�SHORV�VHJPHQWRV�GD�FRPXQLGDGH�DFDGoPLFR�DGPLQLVWUDWLYD��

9,��&XPSULU�H�ID]HU�FXPSULU�HVWH�5HJXODPHQWR��

$UWLJR ��d �$ �2XYLGRULD �GR �&HQWUR �8QLYHUVLWjULR �81,9(562 �%HOR �+RUL]RQWH �XWLOL]DUj �SDUD
HQFDPLQKDPHQWR �GDV �GHPDQGDV �UHFHELGDV �D �OLQKD �KLHUjUTXLFD �LQVWLWXFLRQDO� �

3DUjJUDIR �hQLFR �4XDQGR �D �OLQKD �KLHUjUTXLFD �UHYHODU�VH �LQVXuFLHQWH �RX �LQHuFD] �SDUD �RIHUHFHU
UHVSRVWD �i �GHWHUPLQDGD �GHPDQGD� �R �DVVXQWR �VHUj �HQFDPLQKDGR �i �'LUHmlR �*HUDO�

$UWLJR��d�1R�FXPSULPHQWR�GH�VXDV�DWULEXLmrHV��D�2XYLGRULD�SRGHUj�FRQWDU�FRP�D�FRODERUDmlR�GH
GRFHQWHV�H�WnFQLFR�DGPLQLVWUDWLYRV�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��SDUD�D�TXDO
GHYHUj�IRUPDOL]DU�VROLFLWDmlR�IXQGDPHQWDGD�DR�'LUHWRU�*HUDO��
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&$3g78/2�9,

'R�'HVOLJDPHQWR�GR�2XYLGRU

$UWLJR����2�GHVOLJDPHQWR�GR�RXYLGRU�QR�FXUVR�GR�PDQGDWR�RFRUUHUj��

,��$R�VHX�SHGLGR��

,,��1R�FDVR�GH�GHL[DU�GH�SHUWHQFHU�DR�TXDGUR�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��

,,,��3RU�H[HUFpFLR�GH�DWLYLGDGH�RX�IXQmlR�TXH�FRQuJXUH�FRQvLWR�GH�LQWHUHVVH�FRP�R�FDUJR�

,9� �3RU �FRQGXWD �nWLFD �LQFRPSDWpYHO �FRP �D �IXQmlR �RX �QHJOLJoQFLD �QR �FXPSULPHQWR �GH �VXDV
REULJDmrHV��DVVLP�GHOLEHUDGR�SHOR�&RQVHOKR�8QLYHUVLWjULR��UHVSHLWDGR�R�GLUHLWR�GH�GHIHVD��

&$3g78/2�9,,

'DV�'HPDQGDV�5HFHELGDV

$UWLJR ��� �7RGDV �DV �GHPDQGDV �DSUHVHQWDGDV �i �2XYLGRULD �VHUlR �GRFXPHQWDGDV� �HP �RUGHP
FURQROqJLFD��FRQVWDQGR�HP�VHX�UHJLVWUR��QR�PpQLPR��

D��'DWD�GH�5HFHELPHQWR�GD�'HPDQGD��

E��7LSR�GH�'HPDQGD��HVFODUHFLPHQWR��UHFODPDmlR��VXJHVWlR��FUpWLFD��HORJLR�RX�GHQsQFLD���

F��1RPH�GR�'HPDQGDQWH��RSFLRQDO��TXH�GHYHUj�VHU�PDQWLGR�HP�VLJLOR�DEVROXWR��

G��&DWHJRULD��GLVFHQWH��GRFHQWH��WnFQLFR�DGPLQLVWUDWLYR��SsEOLFR�H[WHUQR�H�RXWURV���

H��'DGRV�SDUD�FRQWDWR�FRP�R�GHPDQGDQWH��

I��3URWRFROR�GH�DFRPSDQKDPHQWR�QR�VLVWHPD�GH�FRQWUROH��

J��0DQLIHVWDmlR�DSUHVHQWDGD��

K��'DWD�GD�UHVSRVWD��

L��5HVSRVWD�HQFDPLQKDGD�DR�VHWRU�HQYROYLGR��H��

M��6LWXDmlR��DWLYR�RX�uQDOL]DGR���

$UWLJR ����2�'LUHWRU �*HUDO �UHFHEHUj� �VHPHVWUDOPHQWH� �SDUD �DFRPSDQKDPHQWR� �D �OLVWDJHP�GDV
GHPDQGDV�HQFDPLQKDV�i�RXYLGRULD��FRQWHQGR�RV�WLSRV�GH�GHPDQGD��DV�XQLGDGHV�HQYROYLGDV��DV
VLWXDmrHV�DSUHVHQWDGDV�H�DV�UHVSRVWDV�GDGDV�DRV�GHPDQGDQWHV��

&$3g78/2�9,,,
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�

'RV�3URFHGLPHQWRV�dWLFRV

$UWLJR����'R�2XYLGRU�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��QR�H[HUFpFLR�GH�VXDV
IXQmrHV� �VHUj �H[LJLGR �FRPSRUWDPHQWR �nWLFR� �]HORVR� �WUDQVSDUHQWH� �VLJLORVR� �pQWHJUR� �GLJQR �H
UHVSHLWRVR� �FRPSDWpYHO �FRP�RV �SULQFpSLRV �GD �'HFODUDmlR �8QLYHUVDO �GRV �'LUHLWRV �+XPDQRV� �GD
&RQVWLWXLmlR�)HGHUDO�H�GR�5HJLPHQWR�*HUDO�GD�LQVWLWXLmlR��

&$3g78/2�,;

'DV�'LVSRVLhmHV�*HUDLV

$UWLJR����2�'LUHWRU�*HUDO��GHPDLV�'LUHWRUHV��*HVWRUHV�H�GLULJHQWHV�GH�qUJlRV�TXH�FRPSrHP�D
HVWUXWXUD�RUJDQL]DFLRQDO�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH�GHYHUlR�FRRSHUDU�FRP�D
2XYLGRUD�QR�H[HUFpFLR�GH�VXDV�DWULEXLmrHV��IDFLOLWDQGR��VHPSUH�TXH�QHFHVVjULR��R�VHX�DFHVVR�D
VHUYLmRV�H�LQIRUPDmrHV��

$UWLJR ���d �(VWH �5HJXODPHQWR �HQWUDUj �HP �YLJRU �QD �GDWD �GH �VXD �DSURYDmlR �SHOR �&RQVHOKR
8QLYHUVLWjULR�GR�&HQWUR�8QLYHUVLWjULR�81,9(562�%HOR�+RUL]RQWH��UHYRJDQGR�VH�DV�GLVSRVLmrHV�HP
FRQWUjULR��
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